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tion 1972 of this title may sue therefor in any
district court of the United States in which the
defendant resides or is found or has an agent,
without regard to the amount in controversy,
and shall be entitled to recover three times the
amount of the damages sustained by him, and
the cost of suit, including a reasonable attor-
ney’s fee.

(Pub. L. 91-607, title I, §106(e), Dec. 31, 1970, 84
Stat. 1767.)

§1976. Injunctive relief for persons against
threatened loss or damages; equitable pro-
ceedings; preliminary injunctions

Any person may sue for and have injunctive
relief, in any court of the United States having
jurisdiction over the parties, against threatened
loss or damage by reason of a violation of sec-
tion 1972 of this title, under the same conditions
and principles as injunctive relief against
threatened conduct that will cause loss or dam-
age is granted by courts of equity and under the
rules governing such proceedings. Upon the exe-
cution of proper bond against damages for an in-
junction improvidently granted and a showing
that the danger of irreparable loss or damage is
immediate, a preliminary injunction may issue.

(Pub. L. 91-607, title I, §106(f), Dec. 31, 1970, 84
Stat. 1767.)

§1977. Limitation of actions; suspension of limi-
tations

(1) Subject to paragraph (2), any action to en-
force any cause of action under this chapter
shall be forever barred unless commenced within
four years after the cause of action accrued.

(2) Whenever any enforcement action is insti-
tuted by or on behalf of the United States with
respect to any matter which is or could be the
subject of a private right of action under this
chapter, the running of the statute of limita-
tions in respect of every private right of action
arising under this chapter and based in whole or
in part on such matter shall be suspended during
the pendency of the enforcement action so insti-
tuted and for one year thereafter: Provided, That
whenever the running of the statute of limita-
tions in respect of a cause of action arising
under this chapter is suspended under this para-
graph, any action to enforce such cause of ac-
tion shall be forever barred unless commenced
either within the period of suspension or within
the four-year period referred to in paragraph (1).

(Pub. L. 91-607, title I, §106(g), Dec. 31, 1970, 84
Stat. 1768.)

§1978. Actions under other Federal or State laws
unaffected; regulations or orders barred as a
defense

Nothing contained in this chapter shall be
construed as affecting in any manner the right
of the United States or any other party to bring
an action under any other law of the United
States or of any State, including any right
which may exist in addition to specific statu-
tory authority, challenging the legality of any
act or practice which may be proscribed by this
chapter. No regulation or order issued by the
Board under this chapter shall in any manner
constitute a defense to such action.
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§2001. Congressional declaration of policy and
objectives

(a) It is declared to be the policy of the Con-
gress, recognizing that a prosperous, productive
agriculture is essential to a free nation and rec-
ognizing the growing need for credit in rural
areas, that the farmer-owned cooperative Farm
Credit System be designed to accomplish the ob-
jective of improving the income and well-being
of American farmers and ranchers by furnishing
sound, adequate, and constructive credit and
closely related services to them, their coopera-
tives, and to selected farm-related businesses
necessary for efficient farm operations.

(b) It is the objective of this chapter to con-
tinue to encourage farmer- and rancher-bor-
rowers participation in the management, con-
trol, and ownership of a permanent system of
credit for agriculture which will be responsive
to the credit needs of all types of agricultural
producers having a basis for credit, and to mod-
ernize and improve the authorizations and
means for furnishing such credit and credit for
housing in rural areas made available through
the institutions constituting the Farm Credit
System as herein provided.

(c) It is declared to be the policy of Congress
that the credit needs of farmers, ranchers, and
their cooperatives are best served if the institu-
tions of the Farm Credit System provide equi-
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