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(i) in any governmental jurisdiction; or 
(ii) under section 5113(c) of this title;

(C) has not been convicted of a mis-
demeanor or felony that would preclude li-
censure under the law of the application 
State; 

(D) has submitted an application to be a 
State-licensed loan originator in the appli-
cation State; and 

(E) was registered in the Nationwide Mort-
gage Licensing System and Registry as a 
loan originator during the 1-year period pre-
ceding the date on which the information re-
quired under section 5104(a) of this title is 
submitted. 

(2) Period 

The period described in this paragraph shall 
begin on the date on which an individual de-
scribed in paragraph (1) submits the informa-
tion required under section 5104(a) of this title 
and shall end on the earliest of the date—

(A) on which the individual withdraws the 
application to be a State-licensed loan origi-
nator in the application State; 

(B) on which the application State denies, 
or issues a notice of intent to deny, the ap-
plication; 

(C) on which the application State grants 
a State license; or 

(D) that is 120 days after the date on which 
the individual submits the application, if the 
application is listed on the Nationwide 
Mortgage Licensing System and Registry as 
incomplete. 

(c) Temporary authority to originate loans for 
State-licensed loan originators moving inter-
state 

(1) In general 

A State-licensed loan originator shall be 
deemed to have temporary authority to act as 
a loan originator in an application State for 
the period described in paragraph (2) if the 
State-licensed loan originator—

(A) meets the requirements of subpara-
graphs (A), (B), (C), and (D) of subsection 
(b)(1); 

(B) is employed by a State-licensed mort-
gage company in the application State; and 

(C) was licensed in a State that is not the 
application State during the 30-day period 
preceding the date on which the information 
required under section 5104(a) of this title 
was submitted in connection with the appli-
cation submitted to the application State. 

(2) Period 

The period described in this paragraph shall 
begin on the date on which the State-licensed 
loan originator submits the information re-
quired under section 5104(a) of this title in 
connection with the application submitted to 
the application State and end on the earliest 
of the date—

(A) on which the State-licensed loan origi-
nator withdraws the application to be a 
State-licensed loan originator in the appli-
cation State; 

(B) on which the application State denies, 
or issues a notice of intent to deny, the ap-
plication; 

(C) on which the application State grants 
a State license; or 

(D) that is 120 days after the date on which 
the State-licensed loan originator submits 
the application, if the application is listed 
on the Nationwide Mortgage Licensing Sys-
tem and Registry as incomplete. 

(d) Applicability 

(1) Employer of loan originators 

Any person employing an individual who is 
deemed to have temporary authority to act as 
a loan originator in an application State 
under this section shall be subject to the re-
quirements of this chapter and to applicable 
State law to the same extent as if that indi-
vidual was a State-licensed loan originator li-
censed by the application State. 

(2) Engaging in mortgage loan activities 

Any individual who is deemed to have tem-
porary authority to act as a loan originator in 
an application State under this section and 
who engages in residential mortgage loan 
origination activities shall be subject to the 
requirements of this chapter and to applicable 
State law to the same extent as if that indi-
vidual was a State-licensed loan originator li-
censed by the application State. 

(Pub. L. 110–289, div. A, title V, § 1518, as added 
Pub. L. 115–174, title I, § 106(a), May 24, 2018, 132 
Stat. 1302.)
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SUBCHAPTER II—BUDGET-RELATED PROVISIONS 

5251. Information for congressional support agen-
cies. 

5252. Reports by the Office of Management and 
Budget and the Congressional Budget Of-
fice. 

5253. Emergency treatment. 

SUBCHAPTER III—TAX PROVISIONS 

5261. Gain or loss from sale or exchange of certain 
preferred stock. 

§ 5201. Purposes 

The purposes of this chapter are—
(1) to immediately provide authority and fa-

cilities that the Secretary of the Treasury can 
use to restore liquidity and stability to the fi-
nancial system of the United States; and 

(2) to ensure that such authority and such 
facilities are used in a manner that—

(A) protects home values, college funds, re-
tirement accounts, and life savings; 

(B) preserves homeownership and promotes 
jobs and economic growth; 

(C) maximizes overall returns to the tax-
payers of the United States; and 

(D) provides public accountability for the 
exercise of such authority. 

(Pub. L. 110–343, div. A, § 2, Oct. 3, 2008, 122 Stat. 
3766.)

Editorial Notes 

REFERENCES IN TEXT 

This chapter, referred to in text, was in the original 
‘‘this Act’’ and was translated as reading ‘‘this divi-
sion’’, meaning div. A of Pub. L. 110–343, Oct. 3, 2008, 122 
Stat. 3765, known as the Emergency Economic Sta-
bilization Act of 2008, to reflect the probable intent of 
Congress. For complete classification of division A to 
the Code, see Short Title note set out below and Tables.

Statutory Notes and Related Subsidiaries 

SHORT TITLE OF 2010 AMENDMENT 

Pub. L. 111–203, title XIII, § 1301, July 21, 2010, 124 
Stat. 2133, provided that: ‘‘This title [amending sec-
tions 1431, 1455, 1719, 5216, and 5225 of this title and en-
acting provisions set out as a note under section 1455 of 
this title] may be cited as the ‘Pay It Back Act’.’’

SHORT TITLE OF 2009 AMENDMENT 

Pub. L. 111–22, div. A, § 1(a), May 20, 2009, 123 Stat. 
1632, provided that: ‘‘This division [enacting sections 
1715z–25, 1735f–10, 1790e, 5220a, and 5231a of this title, 
amending sections 1708, 1710, 1715u, 1715z–20, 1715z–23, 
1715z–24, 1735f–14, 1782, 1783, 1817, 1823, 1824, 5221, 5225, 
5226, 5233, and 5241 of this title, sections 1639a, 1640, and 
1641 of Title 15, Commerce and Trade, section 714 of 
Title 31, Money and Finance, section 3703 of Title 38, 
Veterans’ Benefits, and sections 1437f and 1472 of Title 
42, The Public Health and Welfare, repealing section 
1735f–10 of this title, enacting provisions set out as 
notes under this section, sections 1708, 1715u, and 5220 of 
this title, section 1639a of Title 15, section 3703 of Title 
38, and sections 1437f, 1472, and 5301 of Title 42, amend-
ing provisions set out as a note under section 5301 of 
Title 42, and repealing provisions set out as notes under 
this section and section 5220 of this title] may be cited 
as the ‘Helping Families Save Their Homes Act of 
2009’.’’

Pub. L. 111–22, div. A, title VII, § 701, May 20, 2009, 123 
Stat. 1660, provided that: ‘‘This title [amending section 
1437f of Title 42, The Public Health and Welfare, enact-
ing provisions set out as notes under section 5220 of this 
title and section 1437f of Title 42, and repealing provi-
sions set out as notes under this section and section 
5220 of this title] may be cited as the ‘Protecting Ten-
ants at Foreclosure Act of 2009’.’’

[Section 704 of Pub. L. 111–22, as amended, formerly 
set out as a Termination Date of 2009 Amendment note 
under section 1437f of Title 42, The Public Health and 
Welfare, which provided that title VII of div. A of Pub. 
L. 111–22, and the amendments made such title, are re-
pealed, and the requirements under such title termi-
nated, effective Dec. 31, 2014, was repealed by Pub. L. 
115–174, title III, § 304(a), (c), May 24, 2018, 132 Stat. 1339, 
effective 30 days after May 24, 2018.] 

[Section 701 of Pub. L. 111–22, provisions of law 
amended by such section, and any regulations promul-
gated pursuant to such section, as in effect on Dec. 30, 
2014, restored and revived, see section 304(b) of Pub. L. 
115–174, set out as a note under section 1437f of Title 42, 
The Public Health and Welfare.] 

Pub. L. 111–15, § 1, Apr. 24, 2009, 123 Stat. 1603, provided 
that: ‘‘This Act [amending section 5231 of this title and 
enacting provisions set out as a note under section 11 
of the Inspector General Act of 1978, Pub. L. 95–452, set 
out in the Appendix to Title 5, Government Organiza-
tion and Employees] may be cited as the ‘Special In-
spector General for the Troubled Asset Relief Program 
Act of 2009’.’’

SHORT TITLE 

Pub. L. 110–343, div. A, § 1(a), Oct. 3, 2008, 122 Stat. 
3765, provided that: ‘‘This division [enacting this chap-
ter, amending sections 1715z–23, 1818, 1823, and 1828 of 
this title, section 5315 of Title 5, Government Organiza-
tion and Employees, section 1638 of Title 15, Commerce 
and Trade, sections 108, 162, and 280G of Title 26, Inter-
nal Revenue Code, and sections 301, 1105, and 3101 of 
Title 31, Money and Finance, enacting provisions set 
out as notes under section 1638 of Title 15, sections 108, 
162, and 280G of Title 26, and section 1105 of Title 31, and 
amending provisions set out as a note under section 461 
of this title] may be cited as the ‘Emergency Economic 
Stabilization Act of 2008’.’’

Executive Documents 

EXECUTIVE ORDER NO. 13501

Ex. Ord. No. 13501, Feb. 6, 2009, 74 F.R. 6983, which es-
tablished the President’s Economic Recovery Advisory 
Board, was revoked by Ex. Ord. No. 13564, § 5, Jan. 31, 
2011, 76 F.R. 6310, set out below. 

EX. ORD. NO. 13564. ESTABLISHMENT OF THE PRESIDENT’S 
COUNCIL ON JOBS AND COMPETITIVENESS 

Ex. Ord. No. 13564, Jan. 31, 2011, 76 F.R. 6309, provided: 


		Superintendent of Documents
	2023-01-13T08:45:43-0500
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




