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1 So in original. Probably should be ‘‘cancellations’’. 

set out as a note under section 1921 of Title 7. See sec-
tion 1961 et seq. of Title 7. 

§§ 1148a–4 to 1148d. Repealed. Pub. L. 115–334, 
title V, § 5411(60)–(63), Dec. 20, 2018, 132 Stat. 
4686

Section 1148a–4, act July 14, 1953, ch. 192, § 2, 67 Stat. 
150, related to security for economic disaster and spe-
cial livestock loans. 

Section 1148b, act Aug. 19, 1937, ch. 704, § 32, 50 Stat. 
716; June 30, 1947, ch. 166, title II, § 206(s), 61 Stat. 209, 
set out additional powers of regional agricultural cred-
it corporations. 

Section 1148c, act Aug. 19, 1937, ch. 704, § 33, 50 Stat. 
717; June 30, 1947, ch. 166, title II, § 206(s), 61 Stat. 209, 
related to consolidation or merger of two or more re-
gional agricultural credit corporations. 

Section 1148d, act Aug. 19, 1937, ch. 704, § 34, 50 Stat. 
717, declared the rights and powers of regional agricul-
tural credit corporations, the Farm Credit Administra-
tion, or the Governor of the Administration to be unaf-
fected by sections 1148b and 1148c of this title.
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Editorial Notes 

CODIFICATION 

For provisions similar to former chapter 8 of this 
title, relating to federal intermediate credit banks, see 
Part A (§ 2071 et seq.) of subchapter II of chapter 23 of 
this title. 

§ 1150. Compromise, adjustment, and cancella-
tion of farm loans; conditions; delegation of 
powers and duties by Secretary of Agri-
culture 

The Secretary of Agriculture, hereinafter re-
ferred to as the Secretary, is authorized and di-
rected to compromise, adjust, or cancel indebt-
edness arising from loans and payments made or 
credit extended to farmers under the provisions 
of the several Acts of Congress or programs enu-
merated in section 1150a of this title: Provided, 
That the Secretary finds, after such investiga-
tion as he deems sufficient to establish the 
facts, that (1) said indebtedness has been due 
and payable for five years or more; (2) the debtor 
is unable to pay said indebtedness in full and 
has no reasonable prospect of being able to do 
so; (3) the debtor has acted in good faith in an 
effort to meet his obligation; and (4) the prin-
cipal amount of said indebtedness is not in ex-
cess of $1,000. The Secretary is further author-
ized at his discretion to cancel and discharge in-
debtedness arising under said Acts of Congress 
or programs when the amount of said indebted-
ness is less than $10, or the debtor is deceased 
and there is no reasonable prospect of recov-
ering from his estate, or his whereabouts has re-
mained unknown for two years and there is no 
reasonable prospect of obtaining collection, or 

he has been discharged of the indebtedness in 
any proceeding under the Bankruptcy Act or 
under title 11. The compromises, adjustments, 
or cancelations 1 authorized by this section shall 
be effected through such agencies, upon such 
terms and conditions, and subject to such regu-
lations, as the Secretary may prescribe, and the 
Secretary may delegate the exercise of any such 
powers and functions to such officers or employ-
ees of the Department of Agriculture as he may 
designate. 

(Dec. 20, 1944, ch. 623, § 1, 58 Stat. 836; Pub. L. 
95–598, title III, § 305, Nov. 6, 1978, 92 Stat. 2674.)

Editorial Notes 

REFERENCES IN TEXT 

The Bankruptcy Act, referred to in text, is act July 
1, 1898, ch. 541, 30 Stat. 544, as amended, which was clas-
sified generally to Title 11, Bankruptcy. The Act was 
repealed effective Oct. 1, 1979, by Pub. L. 95–598, 
§§ 401(a), 402(a), Nov. 6, 1978, 92 Stat. 2682, section 101 of 
which enacted revised Title 11. 

AMENDMENTS 

1978—Pub. L. 95–598 substituted ‘‘Bankruptcy Act or 
under title 11’’ for ‘‘Act entitled ‘An Act to establish a 
uniform system of bankruptcy throughout the United 
States’ ’’.

Statutory Notes and Related Subsidiaries 

EFFECTIVE DATE OF 1978 AMENDMENT 

Amendment effective Oct. 1, 1979, see section 402(a) of 
Pub. L. 95–598, set out as an Effective Date note pre-
ceding section 101 of Title 11, Bankruptcy.

Executive Documents 

TRANSFER OF FUNCTIONS 

All functions of all officers, agencies, and employees 
of the Department of Agriculture were transferred, 
with certain exceptions, to the Secretary of Agri-
culture by Reorg. Plan No. 2 of 1953, § 1, eff. June 4, 1953, 
18 F.R. 3219, 67 Stat. 633, set out in the Appendix to 
Title 5, Government Organization and Employees. 

EXCEPTIONS FROM TRANSFER OF FUNCTIONS 

Functions of Corporations of Department of Agri-
culture, boards of directors and officers of such cor-
porations, Advisory Board of Commodity Credit Cor-
poration, and Farm Credit Administration or any agen-
cy, officer, or entity of, under, or subject to supervision 
of said Administration excepted from functions of offi-
cers, agencies, and employees transferred to Secretary 
of Agriculture by Reorg. Plan No. 2 of 1953, § 1, eff. June 
4, 1953, 18 F.R. 3219, 67 Stat. 633, set out in the Appendix 
to Title 5, Government Organization and Employees. 

§ 1150a. Farm loans to which chapter is applica-
ble 

The provisions of this chapter shall apply to 
any indebtedness of farmers arising from loans 
or payments made or credit extended to them 
under any of the following Acts or programs: (a) 
July 1, 1918 (40 Stat. 635); March 3, 1921 (41 Stat. 
1347); March 20, 1922 (42 Stat. 467); April 26, 1924 
(43 Stat. 110); February 25, 1927 (44 Stat. 1245); 
February 28, 1927 (44 Stat., part II, 1251); Feb-
ruary 25, 1929 (45 Stat. 1306), as amended May 17, 
1929 (46 Stat. 3); March 3, 1930 (46 Stat. 78–79), as 
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