
Page 862TITLE 15—COMMERCE AND TRADE§ 636l 

Senate and to the Committee on Small Busi-
ness of the House of Representatives regarding 
Federal contracts awarded as a result of that 
major disaster. 

(2) Contents 

Each report submitted under paragraph (1) 
shall include—

(A) the total number of contracts awarded 
as a result of that major disaster; 

(B) the total number of contracts awarded 
to small business concerns as a result of that 
major disaster; 

(C) the total number of contracts awarded 
to women and minority-owned businesses as 
a result of that major disaster; and 

(D) the total number of contracts awarded 
to local businesses as a result of that major 
disaster. 

(f) Report on loan approval rate 

(1) In general 

Not later than 6 months after the date of en-
actment of this Act, the Administrator shall 
submit a report to the Committee on Small 
Business and Entrepreneurship of the Senate 
and the Committee on Small Business of the 
House of Representatives detailing how the 
Administration can improve the processing of 
applications under the disaster loan program 
of the Administration. 

(2) Contents 

The report submitted under paragraph (1) 
shall include—

(A) recommendations, if any, regarding—
(i) staffing levels during a major dis-

aster; 
(ii) how to improve the process for proc-

essing, approving, and disbursing loans 
under the disaster loan program of the Ad-
ministration, to ensure that the maximum 
assistance is provided to victims in a time-
ly manner; 

(iii) the viability of using alternative 
methods for assessing the ability of an ap-
plicant to repay a loan, including the cred-
it score of the applicant on the day before 
the date on which the disaster for which 
the applicant is seeking assistance was de-
clared; 

(iv) methods, if any, for the Administra-
tion to expedite loss verification and loan 
processing of disaster loans during a major 
disaster for businesses affected by, and lo-
cated in the area for which the President 
declared, the major disaster that are a 
major source of employment in the area or 
are vital to recovery efforts in the region 
(including providing debris removal serv-
ices, manufactured housing, or building 
materials); 

(v) legislative changes, if any, needed to 
implement findings from the Accelerated 
Disaster Response Initiative of the Admin-
istration; and 

(vi) a description of how the Administra-
tion plans to integrate and coordinate the 
response to a major disaster with the tech-
nical assistance programs of the Adminis-
tration; and

(B) the plans of the Administrator for im-
plementing any recommendation made 
under subparagraph (A). 

(Pub. L. 110–234, title XII, § 12091, May 22, 2008, 
122 Stat. 1423; Pub. L. 110–246, § 4(a), title XII, 
§ 12091, June 18, 2008, 122 Stat. 1664, 2185.)

Editorial Notes 

REFERENCES IN TEXT 

Section 636(b) of this title, as amended by this Act, 

referred to in subsec. (c)(1), is section 636(b) of this 

title, as amended by Pub. L. 110–246. 

The date of enactment of this Act, referred to in sub-

sec. (f)(1), is the date of enactment of Pub. L. 110–246, 

which was approved June 18, 2008. 

CODIFICATION 

Pub. L. 110–234 and Pub. L. 110–246 enacted identical 

sections. Pub. L. 110–234 was repealed by section 4(a) of 

Pub. L. 110–246. 

Section is comprised of section 12091 of Pub. L. 

110–246. Subsec. (g) of section 12091 of Pub. L. 110–246 en-

acted section 657o of this title. 

Section was enacted as part of the Food, Conserva-

tion, and Energy Act of 2008, and also as part of the 

Small Business Disaster Response and Loan Improve-

ments Act of 2008, and not as part of the Small Business 

Act which comprises this chapter.

Statutory Notes and Related Subsidiaries 

EFFECTIVE DATE 

Enactment of this section and repeal of Pub. L. 

110–234 by Pub. L. 110–246 effective May 22, 2008, the 

date of enactment of Pub. L. 110–234, see section 4 of 

Pub. L. 110–246, set out as a note under section 8701 of 

Title 7, Agriculture. 

§ 636l. Semiannual report 

Not later than 180 days after December 20, 
2019, and semiannually thereafter, the President 
shall submit to the Committee on Small Busi-
ness and Entrepreneurship and the Committee 
on Appropriations of the Senate and the Com-
mittee on Small Business and the Committee on 
Appropriations of the House of Representatives 
a report on the number of loans made under the 
Military Reservist Economic Injury Disaster 
Loan program and the dollar volume of those 
loans. The report shall contain the subsidy rate 
of the disaster loan program as authorized under 
section 636(b) of this title with the loans made 
under the Military Reservist Economic Injury 
Disaster Loan program and without those loans 
included. 

(Pub. L. 116–92, div. A, title VIII, § 877(c), Dec. 20, 
2019, 133 Stat. 1529.)

Editorial Notes 

CODIFICATION 

Section was enacted as part of the National Defense 

Authorization Act for Fiscal Year 2020, and not as part 

of the Small Business Act which comprises this chap-

ter. 

§ 636m. Loan forgiveness 

(a) Definitions 

In this section—
(1) the term ‘‘covered loan’’ means a loan 

guaranteed under section 636(a)(36) of this 
title; 
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