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§ 77ee. Directors of Corporation, powers and du-
ties generally

The board of directors may—

(1) Convene meetings of holders of foreign
securities.

(2) Invite the deposit and undertake the cus-
tody of foreign securities which have defaulted
in the payment either of principal or interest,
and issue receipts or certificates in the place
of securities so deposited.

(3) Appoint committees from the directors of
the Corporation and/or all other persons to
represent holders of any class or classes of for-
eign securities which have defaulted in the
payment either of principal or interest and de-
termine and regulate the functions of such
committees. The chairman and vice chairman
of the board of directors shall be ex officio
chairman and vice chairman of each com-
mittee.

(4) Negotiate and carry out, or assist in ne-
gotiating and carrying out, arrangements for
the resumption of payments due or in arrears
in respect of any foreign securities in default
or for rearranging the terms on which such se-
curities may in future be held or for con-
verting and exchanging the same for new secu-
rities or for any other object in relation there-
to; and under this paragraph any plan or
agreement made with respect to such securi-
ties shall be binding upon depositors, pro-
viding that the consent of holders resident in
the United States of 60 per centum of the secu-
rities deposited with the Corporation shall be
obtained.

(5) Undertake, superintend, or take part in
the collection and application of funds derived
from foreign securities which come into the
possession of or under the control or manage-
ment of the Corporation.

(6) Collect, preserve, publish, circulate, and
render available in readily accessible form,
when deemed essential or necessary, docu-
ments, statistics, reports, and information of
all kinds in respect of foreign securities, in-
cluding particularly records of foreign exter-
nal securities in default and records of the
progress made toward the payment of past-due
obligations.

(7) Take such steps as it may deem expedient
with the view of securing the adoption of clear
and simple forms of foreign securities and just
and sound principles in the conditions and
terms thereof.

(8) Generally, act in the name and on behalf
of the holders of foreign securities the care or
representation of whose interests may be en-
trusted to the Corporation; conserve and pro-
tect the rights and interests of holders of for-
eign securities issued, sold, or owned in the
United States; adopt measures for the protec-
tion, vindication, and preservation or reserva-
tion of the rights and interests of holders of
foreign securities either on any default in or
on breach or contemplated breach of the con-
ditions on which such foreign securities may
have been issued, or otherwise; obtain for such
holders such legal and other assistance and ad-
vice as the board of directors may deem expe-
dient; and do all such other things as are inci-
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dent or conducive to the attainment of the
above objects.

(May 27, 1933, ch. 38, title II, §204, 48 Stat. 94.)

§ 77ff. Accounts and annual balance sheet of Cor-
poration; audits

The board of directors shall cause accounts to
be kept of all matters relating to or connected
with the transactions and business of the Cor-
poration, and cause a general account and bal-
ance sheet of the Corporation to be made out in
each year, and cause all accounts to be audited
by one or more auditors who shall examine the
same and report thereon to the board of direc-
tors.

(May 27, 1933, ch. 38, title II, §205, 48 Stat. 94.)

§77gg. Annual report by Corporation; printing
and distribution

The Corporation shall make, print, and make
public an annual report of its operations during
each year, send a copy thereof, together with a
copy of the account and balance sheet and audi-
tor’s report, to the Commission and to both
Houses of Congress, and provide one copy of such
report but not more than one on the application
of any person and on receipt of a sum not ex-
ceeding $1: Provided, That the board of directors
in its discretion may distribute copies gratu-
itously.

(May 27, 1933, ch. 38, title II, §206, 48 Stat. 95.)

§ 77hh. Assessments by Corporation on holders of
foreign securities

The Corporation may in its discretion levy
charges, assessed on a pro rata basis, on the
holders of foreign securities deposited with it:
Provided, That any charge levied at the time of
depositing securities with the Corporation shall
not exceed one fifth of 1 per centum of the face
value of such securities: Provided further, That
any additional charges shall bear a close rela-
tionship to the cost of operations and negotia-
tions including those enumerated in sections
77dd and 77ee of this title and shall not exceed 1
per centum of the face value of such securities.

(May 27, 1933, ch. 38, title II, §207, 48 Stat. 95.)

§ 77ii. Subscriptions accepted by Corporation as
loans; repayment

The Corporation may receive subscriptions
from any person, foundation with a public pur-
pose, or agency of the United States Govern-
ment, and such subscriptions may, in the discre-
tion of the board of directors, be treated as
loans repayable when and as the board of direc-
tors shall determine.

(May 27, 1933, ch. 38, title II, §208, 48 Stat. 95.)
§77jj. Loans to Corporation from Reconstruction
Finance Corporation authorized

The Reconstruction Finance Corporation is
authorized to loan out of its funds not to exceed
$75,000 for the use of the Corporation.

(May 27, 1933, ch. 38, title II, §209, 48 Stat. 95.)
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