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§ 7201. Definitions

Except as otherwise specifically provided in
this Act, in this Act, the following definitions
shall apply:

(1) Appropriate State regulatory authority

The term ‘‘appropriate State regulatory au-
thority”’ means the State agency or other au-
thority responsible for the licensure or other
regulation of the practice of accounting in the
State or States having jurisdiction over a reg-
istered public accounting firm or associated
person thereof, with respect to the matter in
question.

(2) Audit

The term ‘‘audit” means an examination of
the financial statements of any issuer by an
independent public accounting firm in accord-
ance with the rules of the Board or the Com-
mission (or, for the period preceding the adop-
tion of applicable rules of the Board under sec-
tion 7213 of this title, in accordance with then-
applicable generally accepted auditing and re-
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lated standards for such purposes), for the pur-
pose of expressing an opinion on such state-
ments.

(8) Audit committee

The term ‘“‘audit committee’” means—

(A) a committee (or equivalent body) es-
tablished by and amongst the board of direc-
tors of an issuer for the purpose of over-
seeing the accounting and financial report-
ing processes of the issuer and audits of the
financial statements of the issuer; and

(B) if no such committee exists with re-
spect to an issuer, the entire board of direc-
tors of the issuer.

(4) Audit report
The term ‘“‘audit report’” means a document
or other record—

(A) prepared following an audit performed
for purposes of compliance by an issuer with
the requirements of the securities laws; and

(B) in which a public accounting firm ei-
ther—

(i) sets forth the opinion of that firm re-
garding a financial statement, report, or
other document; or

(ii) asserts that no such opinion can be
expressed.

(5) Board

The term ‘‘Board” means the Public Com-
pany Accounting Oversight Board established
under section 7211 of this title.

(6) Commission

The term ‘“‘Commission” means the Securi-
ties and Exchange Commission.
(7) Issuer

The term ‘‘issuer’” means an issuer (as de-
fined in section 78c of this title), the securities
of which are registered under section 78] of
this title, or that is required to file reports
under section 780(d) of this title, or that files
or has filed a registration statement that has
not yet become effective under the Securities
Act of 1933 (15 U.S.C. 77a et seq.), and that it
has not withdrawn.

(8) Non-audit services

The term ‘‘non-audit services’” means any
professional services provided to an issuer by
a registered public accounting firm, other
than those provided to an issuer in connection
with an audit or a review of the financial
statements of an issuer.

(9) Person associated with a public accounting
firm

(A) In general

The terms ‘‘person associated with a pub-
lic accounting firm” (or with a ‘‘registered
public accounting firm”’) and ‘‘associated
person of a public accounting firm’ (or of a
‘“‘registered public accounting firm’’) mean
any individual proprietor, partner, share-
holder, principal, accountant, or other pro-
fessional employee of a public accounting
firm, or any other independent contractor or
entity that, in connection with the prepara-
tion or issuance of any audit report—

(i) shares in the profits of, or receives
compensation in any other form from, that
firm; or
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