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§ 9683. Transfer of functions 

(a) In general 

Effective at the end of the transition period, 
there shall be transferred to the Corporation the 
functions, personnel, assets, and liabilities of—

(1) the Overseas Private Investment Cor-
poration, as in existence on the day before Oc-
tober 5, 2018; and 

(2) the following elements of the United 
States Agency for International Development: 

(A) The Development Credit Authority. 
(B) The existing Legacy Credit portfolio 

under the Urban Environment Program and 
any other direct loan programs and non-De-
velopment Credit Authority guaranty pro-
grams authorized by the Foreign Assistance 
Act of 1961 (22 U.S.C. 2151 et seq.) or other 
predecessor Acts, as in existence on October 
5, 2018, other than any sovereign loan guar-
anties. 

(b) Additional transfer authority 

Effective at the end of the transition period, 
there is authorized to be transferred to the Cor-
poration, with the concurrence of the Adminis-
trator of the United States Agency for Inter-
national Development, the functions, personnel, 
assets, and liabilities of the following elements 
of the United States Agency for International 
Development: 

(1) The Office of Private Capital and Micro-
enterprise. 

(2) The enterprise funds. 

(c) Sovereign loan guaranty transfer 

(1) In general 

Effective at the end of the transition period, 
there is authorized to be transferred to the 
Corporation or any other appropriate depart-
ment or agency of the United States Govern-
ment the loan accounts and the legal rights 
and responsibilities for the sovereign loan 
guaranty portfolio held by the United States 
Agency for International Development as in 
existence on the day before October 5, 2018. 

(2) Inclusion in reorganization plan 

The President shall include in the reorga-
nization plan submitted under section 9682 of 
this title a description of the transfer author-
ized under paragraph (1). 

(d) Bilateral agreements 

Any bilateral agreement of the United States 
in effect on October 5, 2018, that serves as the 
basis for programs of the Overseas Private In-
vestment Corporation and the Development 
Credit Authority shall be considered as satis-
fying the requirements of section 9631(a) of this 
title. 

(e) Transition 

During the transition period, the agencies 
specified in subsection (a) shall—

(1) continue to administer the assets and ob-
ligations of those agencies; and 

(2) carry out such programs and activities 
authorized under this chapter as may be deter-
mined by the President. 

(Pub. L. 115–254, div. F, title VI, § 1463, Oct. 5, 
2018, 132 Stat. 3512.)

Editorial Notes 

REFERENCES IN TEXT 

The Foreign Assistance Act of 1961, referred to in sub-
sec. (a)(2)(B), is Pub. L. 87–195, Sept. 4, 1961, 75 Stat. 424, 
as amended, which is classified principally to chapter 
32 (§ 2151 et seq.) of this title. For complete classifica-
tion of this Act to the Code, see Short Title note set 
out under section 2151 of this title and Tables. 

This chapter, referred to in subsec. (e)(2), was in the 
original ‘‘this division’’, meaning division F of Pub. L. 
115–254, Oct. 5, 2018, 132 Stat. 3485, which is classified 
principally to this chapter. For complete classification 
of division F to the Code, see Short Title note set out 
under section 9601 of this title and Tables.

Statutory Notes and Related Subsidiaries 

ENHANCEMENT OF NONGOVERNMENTAL SECTOR IN 
POLAND AND HUNGARY 

Pub. L. 101–179, title III, § 302(b), Nov. 28, 1989, 103 
Stat. 1311, provided that: ‘‘In accordance with its man-
date to foster private initiative and competition and 
enhance the ability of private enterprise to make its 
full contribution to the development process, the Over-
seas Private Investment Corporation shall support 
projects in Poland and Hungary which will result in en-
hancement of the nongovernmental sector and reduc-
tion of state involvement in the economy.’’

[For transfer of functions, personnel, assets, and li-
abilities of the Overseas Private Investment Corpora-
tion to the United States International Development 
Finance Corporation and treatment of related ref-
erences, see this section and section 9686(d) of this 
title.] 

Pub. L. 101–179, title III, § 302(c), Nov. 28, 1989, 103 
Stat. 1311, provided that: ‘‘If the Foreign Operations, 
Export Financing, and Related Programs Appropria-
tions Act, 1990 [Pub. L. 101–167], contains the same 
amendment that is made by subsection (a) of this sec-
tion [amending former section 2199(f) of this title by in-
serting ‘‘, Poland, Hungary,’’ after ‘‘Yugoslavia’’], the 
amendment made by that Act shall not be effective.’’

§ 9684. Termination of Overseas Private Invest-
ment Corporation and other superceded au-
thorities 

Effective at the end of the transition period—
(1) the Overseas Private Investment Cor-

poration is terminated; and 
(2) Omitted. 

(Pub. L. 115–254, div. F, title VI, § 1464, Oct. 5, 
2018, 132 Stat. 3513.)

Editorial Notes 

CODIFICATION 

Section is comprised of section 1464 of Pub. L. 115–254. 
Par. (2) of section 1464 of Pub. L. 115–254 repealed title 
IV of chapter 2 of part I of the Foreign Assistance Act 
of 1961 (22 U.S.C. 2191 et seq.), other than subsections 
(g), (l), (m), and (n) of section 237 thereof (22 U.S.C. 
2197(g), (l), (m), (n)). 

§ 9685. Transitional authorities 

(a) Provision of assistance by officials 

Until the transfer of an agency to the Corpora-
tion under section 9683 of this title, any official 
having authority over, or functions relating to, 
the agency on the day before October 5, 2018, 
shall provide to the Corporation such assistance, 
including the use of personnel and assets, as the 
Corporation may request in preparing for the 
transfer and integration of the agency into the 
Corporation. 
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(b) Services and personnel 

During the transition period, upon the request 
of the Corporation, the head of any executive 
agency may, on a reimbursable or non-reimburs-
able basis, provide services or detail personnel 
to assist with the transition. 

(c) Acting officials 

(1) In general 

During the transition period, pending the ad-
vice and consent of the Senate to the appoint-
ment of an officer required by this chapter to 
be appointed by and with such advice and con-
sent, the President may designate any officer 
whose appointment was required to be made 
by and with such advice and consent and who 
was such an officer before the end of the tran-
sition period (and who continues in office) or 
immediately before such designation, to act in 
such office until the same is filled as provided 
in this chapter. While so acting, such officers 
shall receive compensation at the higher of—

(A) the rates provided by this chapter for 
the respective offices in which they act; or 

(B) the rates provided for the offices held 
at the time of designation. 

(2) Rule of construction 

Nothing in this chapter shall be construed to 
require the advice and consent of the Senate 
to the appointment by the President to a posi-
tion in the Corporation of any officer whose 
agency is transferred to the Corporation pur-
suant to this subchapter and whose duties fol-
lowing such transfer are germane to those per-
formed before such transfer. 

(d) Transfer of personnel, assets, obligations, and 
functions 

Upon the transfer of an agency to the Corpora-
tion under section 9683 of this title—

(1) the personnel, assets, and obligations 
held by or available in connection with the 
agency shall be transferred to the Corporation 
for appropriate allocation, subject to the ap-
proval of the Director of the Office of Manage-
ment and Budget and in accordance with sec-
tion 1531(a)(2) of title 31; and 

(2) the Corporation shall have all functions—
(A) relating to the agency that any other 

official could by law exercise in relation to 
the agency immediately before such trans-
fer; and 

(B) vested in the Corporation by this chap-
ter or other law. 

(Pub. L. 115–254, div. F, title VI, § 1465, Oct. 5, 
2018, 132 Stat. 3513.)

Editorial Notes 

REFERENCES IN TEXT 

This chapter, referred to in subsecs. (c) and (d)(2)(B), 
was in the original ‘‘this division’’, meaning division F 
of Pub. L. 115–254, Oct. 5, 2018, 132 Stat. 3485, which is 
classified principally to this chapter. For complete 
classification of division F to the Code, see Short Title 
note set out under section 9601 of this title and Tables. 

This subchapter, referred to in subsec. (c)(2), was in 
the original ‘‘this title’’, meaning title VI (§§ 1461–1470) 
of div. F of Pub. L. 115–254, Oct. 5, 2018, 132 Stat. 3510, 
which is classified principally to this subchapter and 
which repealed title IV of chapter 2 of part I of the For-

eign Assistance Act of 1961 (22 U.S.C. 2191 et seq.), other 
than subsections (g), (l), (m), and (n) of section 237 
thereof (22 U.S.C. 2197(g), (l), (m), (n)), among other 
amendments. For complete classification of title VI to 
the Code, see Tables. 

§ 9686. Savings provisions 

(a) Completed administrative actions 

(1) In general 

Completed administrative actions of an 
agency shall not be affected by the enactment 
of this Act or the transfer of such agency to 
the Corporation under section 9683 of this 
title, but shall continue in effect according to 
their terms until amended, modified, super-
seded, terminated, set aside, or revoked in ac-
cordance with law by an officer of the United 
States or a court of competent jurisdiction, or 
by operation of law. 

(2) Completed administrative action defined 

In this subsection, the term ‘‘completed ad-
ministrative action’’ includes orders, deter-
minations, rules, regulations, personnel ac-
tions, permits, agreements, grants, contracts, 
certificates, policies, licenses, registrations, 
and privileges. 

(b) Pending proceedings 

(1) In general 

Pending proceedings in an agency, including 
notices of proposed rulemaking, and applica-
tions for licenses, permits, certificates, grants, 
and financial assistance, shall continue not-
withstanding the enactment of this Act or the 
transfer of the agency to the Corporation, un-
less discontinued or modified under the same 
terms and conditions and to the same extent 
that such discontinuance could have occurred 
if such enactment or transfer had not oc-
curred. 

(2) Orders 

Orders issued in proceedings described in 
paragraph (1), and appeals therefrom, and pay-
ments made pursuant to such orders, shall 
issue in the same manner and on the same 
terms as if this chapter had not been enacted 
or the agency had not been transferred, and 
any such orders shall continue in effect until 
amended, modified, superseded, terminated, 
set aside, or revoked by an officer of the 
United States or a court of competent juris-
diction, or by operation of law. 

(c) Pending civil actions 

Pending civil actions shall continue notwith-
standing the enactment of this Act or the trans-
fer of an agency to the Corporation, and in such 
civil actions, proceedings shall be had, appeals 
taken, and judgments rendered and enforced in 
the same manner and with the same effect as if 
such enactment or transfer had not occurred. 

(d) References 

References relating to an agency that is trans-
ferred to the Corporation under section 9683 of 
this title in statutes, Executive orders, rules, 
regulations, directives, or delegations of author-
ity that precede such transfer or October 5, 2018, 
shall be deemed to refer, as appropriate, to the 
Corporation, to its officers, employees, or 
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