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dent by Section 210 of the Inter-American Investment
Corporation Act [this section] are hereby delegated to
the Secretary of the Treasury.”

SUBCHAPTER XIII-INTERNATIONAL
DEVELOPMENT ASSOCIATION

§284. Acceptance of membership by United
States in International Development Associa-
tion

The President is hereby authorized to accept
membership for the United States in the Inter-
national Development Association (hereinafter
referred to as the ‘‘Association’), provided for
by the Articles of Agreement (hereinafter re-
ferred to as the ‘‘Articles’’) of the Association
deposited in the archives of the International
Bank for Reconstruction and Development.

(Pub. L. 86-565, §2, June 30, 1960, 74 Stat. 293.)

Statutory Notes and Related Subsidiaries
SHORT TITLE
Pub. L. 86-565, §1, June 30, 1960, 74 Stat. 293, provided

that: ““This Act [enacting this subchapter] may be cited
as the ‘International Development Association Act’.”
PAR VALUE MODIFICATION

For Congressional direction that the Secretary of the
Treasury maintain the value in terms of gold of the
International Development Association’s holdings of
United States dollars following the establishment of a
par value of the dollar at $38 for a fine troy ounce of
gold pursuant to the Par Value Modification Act and
for the authorization of the appropriations necessary to
provide such maintenance of value, see section 5152 of
Title 31, Money and Finance.

§284a. Governor, executive director, and alter-
nates of Association

The Governor and Executive Director of the
International Bank for Reconstruction and De-
velopment, and the alternate for each of them,
appointed under section 286a of this title, shall
serve as Governor, Executive Director and alter-
nates, respectively, of the Association.

(Pub. L. 86-565, §3, June 30, 1960, 74 Stat. 293.)

§284b. National Advisory Council on Inter-
national Monetary and Financial Problems

The provisions of section 286b of this title,
shall apply with respect to the Association to
the same extent as with respect to the Inter-
national Bank for Reconstruction and Develop-
ment and the International Monetary Fund.

(Pub. L. 86-565, §4, June 30, 1960, 74 Stat. 294;
Pub. L. 101-240, title V, §541(e)(4), Dec. 19, 1989,
103 Stat. 2518.)

Editorial Notes
AMENDMENTS

1989—Pub. L. 101-240 struck out at end ‘‘Reports with
respect to the Association under paragraphs (5) and (6)
of subsection (b) of section 286b of this title, shall be in-
cluded in the first report made thereunder after the es-
tablishment of the Association and in each succeeding
report.”

Executive Documents

DELEGATION OF FUNCTIONS

Functions of National Advisory Council on Inter-
national Monetary and Financial Problems under this

TITLE 22—FOREIGN RELATIONS AND INTERCOURSE

§284e

section delegated to National Advisory Council on
International Monetary and Financial Policies, see sec-
tion 2(a) of Ex. Ord. No. 11269, Feb. 14, 1966, 31 F.R. 2813,
set out as a note under section 286b of this title.

§284c. Congressional authorization needed for
certain actions

Unless Congress by law authorizes such action,
neither the President nor any person or agency
shall, on behalf of the United States, (a) sub-
scribe to additional funds under article III, sec-
tion 1, of the articles; (b) accept any amendment
under article IX of the articles; or (¢c) make a
loan or provide other financing to the Associa-
tion.

(Pub. L. 86-565, §5, June 30, 1960, 74 Stat. 294.)
§284d. Federal Reserve banks as depositories

Any Federal Reserve bank which is requested
to do so by the Association shall act as its de-
pository or as its fiscal agent, and the Board of
Governors of the Federal Reserve System shall
supervise and direct the carrying out of these
functions by the Federal Reserve banks.

(Pub. L. 86-565, §6, June 30, 1960, 74 Stat. 294.)

§ 284e. Payment of subscription to Association by
United States

(a) Authorization of appropriations for subscrip-
tion
There is hereby authorized to be appropriated,
without fiscal year limitation, for the subscrip-
tion of the United States to the Association,
$320,290,000.

(b) Increase in Association resources; contribu-
tion; authorization of appropriations

The United States Governor is hereby author-
ized (1) to vote for an increase in the resources
of the Association and (2) to agree on behalf of
the United States to contribute to the Associa-
tion the sum of $312 million, both as rec-
ommended by the Executive Directors, in a re-
port dated September 9, 1963, to the Board of
Governors of the Association. There is hereby
authorized to be appropriated out of funds sup-
plied by the Nation’s taxpayers or out of funds
borrowed on their credit, without fiscal year
limitations, $312 million to provide the United
States share of the increase in the resources of
the Association.

(c) Issuance of special notes

For the purpose of keeping to a minimum the
cost to the United States of participation in the
Association, the Secretary of the Treasury is
authorized and directed to issue special notes of
the United States from time to time, at par, and
to deliver such notes to the Association in ex-
change for dollars to the extent permitted by
the articles. The special notes provided for in
this subsection shall be issued under the author-
ity and subject to the provisions of chapter 31 of
title 31, and the purposes for which securities
may be issued under that chapter are extended
to include the purposes for which special notes
are authorized and directed to be issued under
this subsection, but such notes shall bear no in-
terest, shall be nonnegotiable, and shall be pay-
able on demand of the Association. The face
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