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§ 286e-11. Quota increase to 8,608,500,000 Special
Drawing Rights

The United States Governor of the Fund may
consent to an increase in the quota of the
United States in the Fund equivalent to
8,608,500,000 Special Drawing Rights, limited to
such amounts as are provided in advance in ap-
propriations Acts.

(July 31, 1945, ch. 339, §56, as added Pub. L.
102-511, title X, §1001, Oct. 24, 1992, 106 Stat.
3357.)

§286e-1m. Quota increase to 10,622,500,000 Spe-
cial Drawing Rights

(a) In general

The United States Governor of the Fund may
consent to an increase in the quota of the
United States in the Fund equivalent to
10,622,500,000 Special Drawing Rights.

(b) Subject to appropriations

The authority provided by subsection (a) shall
be effective only to such extent or in such
amounts as are provided in advance in appro-
priations Acts.

(July 31, 1945, ch. 339, §61, as added Pub. L.
105-277, div. A, §101(d) [title VI, §608], Oct. 21,
1998, 112 Stat. 2681-150, 2681-224.)

§ 286e-2. Loans to Fund
(a) Limitations

(1) In order to carry out the purposes of the de-
cisions of January 5, 1962, February 24, 1983, and
January 27, 1997, as amended in accordance with
their terms, of the Executive Directors of the
International Monetary Fund, the Secretary of
the Treasury is authorized to make loans, in an
amount not to exceed the equivalent of
6,712,000,000 Special Drawing Rights, limited to
such amounts as are provided in advance in ap-
propriations Acts, except that prior to activa-
tion, the Secretary of the Treasury shall certify
that supplementary resources are needed to
forestall or cope with an impairment of the
international monetary system and that the
Fund has fully explored other means of funding,
to the Fund under article VII, section 1(i), of the
Articles of Agreement of the Fund. Any loan
under the authority granted in this subsection
shall be made with due regard to the present and
prospective balance of payments and reserve po-
sition of the United States.

(2) In order to carry out the purposes of a one-
time decision of the Executive Directors of the
International Monetary Fund (the Fund) to ex-
pand the resources of the New Arrangements to
Borrow, established pursuant to the decision of
January 27, 1997 referred to in paragraph (1)
above, and to make other amendments to the
New Arrangements to Borrow to achieve an ex-
panded and more flexible New Arrangements to
Borrow as contemplated by paragraph 17 of the
G-20 Leaders’ Statement of April 2, 2009 in Lon-
don, the Secretary of the Treasury is authorized
to instruct the United States Executive Director
to consent to such amendments notwithstanding
subsection (d) of this section, and to make
loans, in an amount not to exceed the dollar
equivalent of 75,000,000,000 Special Drawing
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Rights, in addition to any amounts previously
authorized under this section and limited to
such amounts as are provided in advance in ap-
propriations Acts, except that prior to activa-
tion, the Secretary of the Treasury shall report
to Congress on whether supplementary resources
are needed to forestall or cope with an impair-
ment of the international monetary system and
whether the Fund has fully explored other
means of funding, to the Fund under article VII,
section 1(i), of the Articles of Agreement of the
Fund: Provided, That prior to instructing the
United States Executive Director to provide
consent to such amendments, the Secretary of
the Treasury shall consult with the appropriate
congressional committees on the amendments
to be made to the New Arrangements to Borrow,
including guidelines and criteria governing the
use of its resources; the countries that have
made commitments to contribute to the New
Arrangements to Borrow and the amount of
such commitments; and the steps taken by the
United States to expand the number of countries
so the United States share of the expanded New
Arrangements to Borrow remains not greater
than 20 percent, which approximates the United
States share as of June 24, 2009: Provided further,
That any loan under the authority granted in
this subsection shall be made with due regard to
the present and prospective balance of payments
and reserve position of the United States.

(3) In order to carry out the purposes of a one-
time decision of the Executive Directors of the
International Monetary Fund (the Fund) to ex-
pand the resources of the New Arrangements to
Borrow, established pursuant to the decision of
January 27, 1997, referred to in paragraph (1), the
Secretary of the Treasury is authorized to make
loans, in an amount not to exceed the dollar
equivalent of 28,202,470,000 of Special Drawing
Rights, in addition to any amounts previously
authorized under this section, except that prior
to activation of the New Arrangements to Bor-
row, the Secretary of the Treasury shall report
to Congress whether supplementary resources
are needed to forestall or cope with an impair-
ment of the international monetary system and
whether the Fund has fully explored other
means of funding to the Fund.

(4) The authority to make loans under this
section shall expire on the date that is b years
after December 16, 2009, unless the Secretary of
the Treasury, not later than 60 days before such
expiration date or 60 days prior to the renewal of
the decision governing the New Arrangements
to Borrow (NAB), whichever occurs first, cer-
tifies to the appropriate congressional commit-
tees, that—

(A) no amendments made, or anticipated to
be made, to the NAB to achieve an expanded
and more flexible NAB, as described in para-
graph 17 of the G20 Leaders’ Statement at the
2009 London Summit, will impair the ability of
the Secretary of the Treasury to consider a re-
newal of the NAB decision at intervals no
greater than 5 years and to withdraw the ad-
herence of the United States to the NAB deci-
sion as is currently provided under paragraph
19 of the New Arrangement to Borrow, adopted
by the Executive Board of the International
Monetary Fund (IMF) on January 27, 1997; and
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