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(3) Authority of Securities and Exchange Com-
mission to suspend exemption; reports to
the Congress

The Securities and Exchange Commission,
acting in consultation with the National Advi-
sory Council on International Monetary and
Financial Problems, is authorized to suspend
the provisions of paragraph (2) at any time as
to any or all securities issued or guaranteed
by the Bank during the period of such suspen-
sion. The Commission shall include in its an-
nual reports to Congress such information as
it shall deem advisable with regard to the op-
erations and effect of this subsection and in
connection therewith shall include any views
submitted for such purpose by any association
of dealers registered with the Commission.

(Pub. L. 103-182, title V, §541, Dec. 8, 1993, 107
Stat. 2165; Pub. L. 116-113, title VI, §601, Jan. 29,
2020, 134 Stat. 78; Pub. L. 116-260, div. O, title VI,
§601(a)(1), (2), Dec. 27, 2020, 134 Stat. 2149.)

Editorial Notes
REFERENCES IN TEXT

This subchapter, referred to in subsec. (a), was in the
original ‘‘this part’” meaning part 2 of subtitle D of
title V of Pub. L. 103-182, which enacted this subchapter
and amended section 24 of Title 12, Banks and Banking.
For complete classification of part 2 to the Code, see
Tables.

CODIFICATION

Section is comprised of section 541 of Pub. L. 103-182.
Subsec. (h)(1) of section 541 amended section 24 of Title
12, Banks and Banking.

AMENDMENTS

2020—Pub. L. 116-260, §601(a)(1), (2), provided that sec-
tion 601 of Pub. L. 116-113 does not apply to this section
and revived the provisions of this section as if such sec-
tion 601 had not been enacted. See below.

Pub. L. 116-113, §601, which repealed this section ef-
fective on the date the USMCA entered into force (July
1, 2020), was made inapplicable to this section by sec-
tion 601(a)(1), (2) of Pub. L. 116-260.

Statutory Notes and Related Subsidiaries

EFFECTIVE DATE OF 2020 AMENDMENT

Amendment by Pub. L. 116-260 effective July 1, 2020,
see section 601(h) of div. O of Pub. L. 116-260, set out as
a note under section 81c of Title 19, Customs Duties.

§290m-1. Status, immunities, and privileges

Article VIII of Chapter II of the Cooperation
Agreement shall have full force and effect in the
United States, its territories and possessions,
and the Commonwealth of Puerto Rico, upon
entry into force of the Cooperation Agreement.

(Pub. L. 103-182, title V, §542, Dec. 8, 1993, 107
Stat. 2167; Pub. L. 116-113, title VI, §601, Jan. 29,
2020, 134 Stat. 78; Pub. L. 116-260, div. O, title VI,
§601(a)(1), (2), Dec. 27, 2020, 134 Stat. 2149.)

Editorial Notes

AMENDMENTS

2020—Pub. L. 116-260, §601(a)(1), (2), provided that sec-
tion 601 of Pub. L. 116-113 does not apply to this section
and revived the provisions of this section as if such sec-
tion 601 had not been enacted. See below.

TITLE 22—FOREIGN RELATIONS AND INTERCOURSE

§290m-2

Pub. L. 116-113, §601, which repealed this section ef-
fective on the date the USMCA entered into force (July
1, 2020), was made inapplicable to this section by sec-
tion 601(a)(1), (2) of Pub. L. 116-260.

Statutory Notes and Related Subsidiaries

EFFECTIVE DATE OF 2020 AMENDMENT

Amendment by Pub. L. 116-260 effective July 1, 2020,
see section 601(h) of div. O of Pub. L. 116-260, set out as
a note under section 81c of Title 19, Customs Duties.

§290m-2. Community adjustment and investment
program

(a) The President

(1) The President may enter into an agreement
with the Bank that facilitates implementation
by the President of a program for community
adjustment and investment in support of the
Agreement pursuant to chapter II of the Co-
operation Agreement (hereafter in this section
referred to as the ‘community adjustment and
investment program”’).

(2) The President may receive from the Bank
10 percent of the paid-in capital actually paid to
the Bank by the United States for the President
to carry out, without further appropriations,
through Federal agencies and their loan and
loan guarantee programs, the community ad-
justment and investment program, pursuant to
an agreement between the President and the
Bank.

(3) The President may select one or more Fed-
eral agencies that make loans or guarantee the
repayment of loans to assist in carrying out the
community adjustment and investment pro-
gram, and may transfer the funds received from
the Bank to such agency or agencies for the pur-
pose of assisting in carrying out the community
adjustment and investment program.

(4)(A) Bach Federal agency selected by the
President to assist in carrying out the commu-
nity adjustment and investment program shall
use the funds transferred to it by the President
from the Bank to pay for the costs of direct and
guaranteed loans, as defined in section 66la of
title 2, and, as appropriate, other costs associ-
ated with such loans, all subject to the restric-
tions and limitations that apply to such agen-
cy’s existing loan or loan guarantee program.

(B) Funds transferred to an agency under sub-
paragraph (A) shall be in addition to the amount
of funds authorized in any appropriations Act to
be expended by that agency for its loan or loan
guarantee program.

(5) The President shall—

(A) establish guidelines for the loans and
loan guarantees to be made under the commu-
nity adjustment and investment program;

(B) endorse the grants made by the Bank for
the community adjustment and investment
program, as provided in Article I, section 1(b),
and Article III, section 11(a), of Chapter II of
the Cooperation Agreement; and

(C) endorse any loans or guarantees made by
the Bank for the community adjustment and
investment program, as provided in Article I,
section 1(b), and Article III, section 6(a) and
(c) of Chapter II of the Cooperation Agree-
ment.
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