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2019—Subsec. (i). Pub. L. 116-94 substituted ‘“‘Decem-
ber 31, 2020”° for ‘‘December 31, 2019”".

Statutory Notes and Related Subsidiaries
EFFECTIVE DATE OF 2020 AMENDMENT

Pub. L. 116-260, div. EE, title I, §119(b), Dec. 27, 2020,
134 Stat. 3051, provided that: ‘“The amendment made by
this section [amending this section] shall apply to
wages paid in taxable years beginning after December
31, 2020.”

EFFECTIVE DATE OF 2019 AMENDMENT

Pub. L. 116-94, div. Q, title I, §142(b), Dec. 20, 2019, 133
Stat. 3234, provided that: ‘“The amendment made by
this section [amending this section] shall apply to
wages paid in taxable years beginning after December
31, 2019.”

EFFECTIVE DATE

Section applicable to wages paid in taxable years be-
ginning after Dec. 31, 2017, see section 13403(e) of Pub.
L. 115-97, set out as an Effective Date of 2017 Amend-
ment note under section 38 of this title.

§45T. Auto-enrollment option for retirement sav-
ings options provided by small employers

(a) In general

For purposes of section 38, in the case of an el-
igible employer, the retirement auto-enrollment
credit determined under this section for any
taxable year is an amount equal to—

(1) $500 for any taxable year occurring during
the credit period, and
(2) zero for any other taxable year.
(b) Credit period
For purposes of subsection (a)—
(1) In general

The credit period with respect to any eligi-
ble employer is the 3-taxable-year period be-
ginning with the first taxable year for which
the employer includes an eligible automatic
contribution arrangement (as defined in sec-
tion 414(w)(3)) in a qualified employer plan (as
defined in section 4972(d)) sponsored by the
employer.

(2) Maintenance of arrangement

No taxable year with respect to an employer
shall be treated as occurring within the credit
period unless the arrangement described in
paragraph (1) is included in the plan for such
year.

(c) Eligible employer

For purposes of this section, the term ‘‘eligi-
ble employer” has the meaning given such term
in section 408(p)(2)(C)(1).

(Added Pub. L. 116-94, div. O, title I, §105(a), Dec.
20, 2019, 133 Stat. 3148.)

Statutory Notes and Related Subsidiaries
EFFECTIVE DATE

Section applicable to taxable years beginning after
Dec. 31, 2019, see section 105(d) of Pub. L. 116-94, set out
as an Effective Date of 2019 Amendment note under sec-
tion 38 of this title.
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Sec.
47. Rehabilitation credit.
48. Energy credit.
48A. Qualifying advanced coal project credit.
48B. Qualifying gasification project credit.
48C. Qualifying advanced energy project credit.
[48D. Repealed.]
49. At-risk rules.
50. Other special rules.

[60A, 50B. Repealed.]

Editorial Notes
AMENDMENTS

2018—Pub. L. 115-141, div. U, title IV, §401(d)(3)(A),
Mar. 23, 2018, 132 Stat. 1209, struck out item 48D ‘‘Quali-
fying therapeutic discovery project credit’.

2010—Pub. L. 111-148, title IX, §9023(d), Mar. 23, 2010,
124 Stat. 881, added item 48D.

2009—Pub. L. 111-5, div. B, title I, §1302(c)(2), Feb. 17,
2009, 123 Stat. 348, added item 48C.

2005—Pub. L. 109-58, title XIII, §1307(c)(2), Aug. 8, 2005,
119 Stat. 1006, added items 48A and 48B.

2004—Pub. L. 108-357, title III, §322(d)(2)(C), Oct. 22,
2004, 118 Stat. 1475, which directed amendment of item
48 by striking out ‘, reforestation credit”, was exe-
cuted by striking out ‘‘; reforestation credit’” after
‘““Energy credit” to reflect the probable intent of Con-
gress.

1990—Pub. L. 101-508, title XI, §11813(a), Nov. 5, 1990,
104 Stat. 1388-536, amended heading and analysis gen-
erally, substituting in heading ‘“‘Investment Credit” for
‘“‘Credit for Investment in Certain Depreciable Prop-
erty”’, in item 47 ‘‘Rehabilitation Credit” for ‘‘Certain
dispositions, etc., of section 38 property’, in item 48
“Energy credit; reforestation credit” for ‘‘Definitions;
special rules’’, in item 49 ‘‘At-risk rules” for ‘“‘Termi-
nation of regular percentage’’, and adding item 50.

1986—Pub. L. 99-514, title II, §211(c), Oct. 22, 1986, 100
Stat. 2168, added item 49.

1984—Pub. L. 98-369, div. A, title IV, §474(n)(1), July
18, 1984, 98 Stat. 833, substituted ““E’’ for ‘B’ as subpart
designation.

1978—Pub. L. 95-600, title III, §312(c)(5), Nov. 6, 1978, 92
Stat. 2826, struck out item 49 ‘‘“Termination for period
beginning April 19, 1969, and ending during 1971 and
item 50 ‘‘Restoration of credit”.

1971—Pub. L. 92-178, title I, §101(b)(5), Dec. 10, 1971, 85
Stat. 499, substituted ‘‘Termination for period begin-
ning April 19, 1969, and ending during 1971’ for ‘‘Termi-
nation of credit’” in item 49 and added item 50.

1969—Pub. L. 91-172, title VII, §703(d), Dec. 30, 1969, 83
Stat. 667, added item 49.

1962—Pub. L. 87-834, §2(b), Oct. 16, 1962, 76 Stat. 963,
added subpart B.

§46. Amount of credit

For purposes of section 38, the amount of the
investment credit determined under this section
for any taxable year shall be the sum of—

(1) the rehabilitation credit,

(2) the energy credit,

(3) the qualifying advanced coal project cred-
it,

(4) the qualifying gasification project credit,

(5) the qualifying advanced energy project
credit, and

(6) the qualifying therapeutic discovery
project credit.

(Added Pub. L. 87-834, §2(b), Oct. 16, 1962, 76 Stat.
963; amended Pub. L. 88-272, title II, §201(d)4),
Feb. 26, 1964, 78 Stat. 32; Pub. L. 89-384, §1(c)(1),
Apr. 8, 1966, 80 Stat. 102; Pub. L. 89-389, §2(b)(5),
Apr. 14, 1966, 80 Stat. 114; Pub. L. 89-800, §3, Nov.
8, 1966, 80 Stat. 15614; Pub. L. 90-225, §2(a), Dec. 27,
1967, 81 Stat. 731; Pub. L. 91-172, title III,
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