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§ 154301

(1) correct and complete records of account; 

(2) minutes of the proceedings of its mem-
bers, board of directors, and committees hav-
ing any of the authority of its board of direc-
tors; and 

(3) at its principal office, a record of the 
names and addresses of its members entitled 
to vote.

(b) INSPECTION.—A member entitled to vote, or 
an agent or attorney of the member, may in-
spect the records of the corporation for any 
proper purpose, at any reasonable time. 

(Pub. L. 105–225, Aug. 12, 1998, 112 Stat. 1433.)

HISTORICAL AND REVISION NOTES 

Revised
Section 

Source (U.S. Code) Source (Statutes at Large) 

154109 ......... 36:1053. Sept. 10, 1962, Pub. L. 87–655, 
§ 13, 76 Stat. 533. 

The word ‘‘records’’ is substituted for ‘‘books and 

records’’ for consistency in the revised title and with 

other titles of the United States Code. 

§ 154110. Service of process 

The corporation shall have a designated agent 
in the District of Columbia to receive service of 
process for the corporation. Notice to or service 
on the agent, or mailed to the business address 
of the agent, is notice to or service on the cor-
poration. 

(Pub. L. 105–225, Aug. 12, 1998, 112 Stat. 1433.)

HISTORICAL AND REVISION NOTES 

Revised
Section 

Source (U.S. Code) Source (Statutes at Large) 

154110 ......... 36:1045(b). Sept. 10, 1962, Pub. L. 87–655, 
§ 5(b), 76 Stat. 531. 

The words ‘‘at all times’’ are omitted as unnecessary. 

The words ‘‘to receive’’ are substituted for ‘‘authorized 

to accept’’, and the words ‘‘is notice to or service on’’ 

are substituted for ‘‘shall be deemed notice to or serv-

ice upon’’, for consistency in the revised title. 

§ 154111. Liability for acts of officers and agents 

The corporation is liable for the acts of its of-
ficers and agents acting within the scope of 
their authority. 

(Pub. L. 105–225, Aug. 12, 1998, 112 Stat. 1433.)

HISTORICAL AND REVISION NOTES 

Revised
Section 

Source (U.S. Code) Source (Statutes at Large) 

154111 ......... 36:1051. Sept. 10, 1962, Pub. L. 87–655, 
§ 11, 76 Stat. 533. 

§ 154112. Annual report 

The corporation shall submit an annual report 
to the Secretary of the Navy on the activities of 
the corporation during the prior calendar year. 
The Secretary shall communicate to Congress 
any part of the report that the Secretary con-
siders appropriate. 

(Pub. L. 105–225, Aug. 12, 1998, 112 Stat. 1434.)

HISTORICAL AND REVISION NOTES 

Revised
Section 

Source (U.S. Code) Source (Statutes at Large) 

154112 ......... 36:1058. Sept. 10, 1962, Pub. L. 87–655, 
§ 18, 76 Stat. 534. 

The word ‘‘proceedings’’ is omitted as included in 

‘‘activities’’. The word ‘‘year’’ is substituted for 

‘‘years’’ to correct an error. The words ‘‘any part of the 

report that the Secretary considers appropriate’’ are 

substituted for ‘‘the whole of such reports, or such por-

tion thereof as he shall see fit’’ to eliminate unneces-

sary words.

Statutory Notes and Related Subsidiaries 

TERMINATION OF REPORTING REQUIREMENTS 

For termination, effective May 15, 2000, of provisions 

of law requiring submittal to Congress of any annual, 

semiannual, or other regular periodic report listed in 

House Document No. 103–7 (in which a report required 

under this section is listed on page 74), see section 3003 

of Pub. L. 104–66, set out as a note under section 1113 of 

Title 31, Money and Finance. 

§ 154113. Distribution of assets on dissolution or 
final liquidation 

On dissolution or final liquidation of the cor-
poration, any assets remaining after the dis-
charge of all liabilities shall be distributed as 
provided by the board of directors, but in com-
pliance with the constitution and bylaws of the 
corporation. 

(Pub. L. 105–225, Aug. 12, 1998, 112 Stat. 1434.)

HISTORICAL AND REVISION NOTES 

Revised
Section 

Source (U.S. Code) Source (Statutes at Large) 

154113 ......... 36:1055. Sept. 10, 1962, Pub. L. 87–655, 
§ 15, 76 Stat. 533. 

The word ‘‘satisfaction’’ is omitted as included in 

‘‘discharge’’, and the word ‘‘obligations’’ is omitted as 

included in ‘‘liabilities’’. The word ‘‘outstanding’’ is 

omitted as unnecessary. The words ‘‘as provided by’’ 

are substituted for ‘‘in accordance with the determina-

tion of’’ to eliminate unnecessary words. The words 

‘‘and all Federal and State laws applicable thereto’’ are 

omitted as unnecessary.

CHAPTER 1543—NAVY CLUB OF THE UNITED 
STATES OF AMERICA 

Sec. 

154301. Organization. 
154302. Purposes. 
154303. Powers. 
154304. Annual report. 

§ 154301. Organization 

(a) FEDERAL CHARTER.—Navy Club of the 
United States of America (in this chapter, the 
‘‘corporation’’) is a federally chartered corpora-
tion. 

(b) PERPETUAL EXISTENCE.—Except as other-
wise provided, the corporation has perpetual ex-
istence. 

(Pub. L. 105–225, Aug. 12, 1998, 112 Stat. 1434.)

HISTORICAL AND REVISION NOTES 

Revised
Section 

Source (U.S. Code) Source (Statutes at Large) 

154301(a) ..... 36:140. June 6, 1940, ch. 239, §§ 1, 
3(a), 54 Stat. 232, 233. 
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