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the community within the provisions of this
chapter. The Commission may establish lot
boundaries, and realine, divide, or enlarge exist-
ing tracts as it deems appropriate.

(Aug. 4, 1955, ch. 543, ch. 3, §31, 69 Stat. 474.)

Statutory Notes and Related Subsidiaries
TRANSFER OF FUNCTIONS
Atomic Energy Commission abolished and functions
transferred by sections 5814 and 5841 of this title. See

also Transfer of Functions notes set out under those
sections.

§ 2322, Appraisal of property

The Commission shall proceed to secure ap-
praisals of all property at the community which
is to be sold pursuant to this chapter. The ap-
praisals shall be made by the Secretary of Hous-
ing and Urban Development or his designee. The
Secretary of Housing and Urban Development
shall be reimbursed from the Community Dis-
posal Operations Fund for the cost of such ap-
praisals. Appraisals made under this section
shall be the appraisals on which the Secretary of
Housing and Urban Development may insure any
mortgage or loan under the National Housing
Act [12 U.S.C. 1701 et seq.] until such time as he
finds that the appraisal values generally in the
community no longer represent the fair market
values of the properties.

(Aug. 4, 1955, ch. 543, ch. 3, §32, 69 Stat. 474; Pub.
L. 87-719, §5, Sept. 28, 1962, 76 Stat. 664; Pub. L.
90-19, §11, May 25, 1967, 81 Stat. 23.)

Editorial Notes
REFERENCES IN TEXT

The National Housing Act, referred to in text, is act
June 27, 1934, ch. 847, 48 Stat. 1246, as amended, which
is classified principally to chapter 13 (§1701 et seq.) of
Title 12, Banks and Banking. For complete classifica-
tion of this Act to the Code, see section 1701 of Title 12
and Tables.

AMENDMENTS

1967—Pub. L. 90-19 substituted ‘‘Secretary of Housing
and Urban Development’ for ‘‘Federal Housing Com-
missioner’” wherever appearing.

1962—Pub. L. 87-719 substituted ‘“The Federal Housing
Commissioner shall be reimbursed from the Commu-
nity Disposal Operations Fund for the cost of such ap-
praisals’ for ‘‘The Commission shall reimburse the
Federal Housing Commissioner for the cost of such ap-
praisals’.

Statutory Notes and Related Subsidiaries

TRANSFER OF FUNCTIONS

Atomic Energy Commission abolished and functions
transferred by sections 5814 and 5841 of this title. See
also Transfer of Functions notes set out under those
sections.

§2323. Basis of appraisal

Except for lots sold pursuant to the provisions
of section 2347(a) of this title, the appraised
value shall be the current fair market value of
the Government’s interest in the property.

(Aug. 4, 1955, ch. 543, ch. 3, §33, 69 Stat. 474.)
§2324. Posting of lists showing appraised value

Lists showing the appraised value of each par-
cel of property to be offered for sale to priority

TITLE 42—THE PUBLIC HEALTH AND WELFARE

§2326

purchasers shall, prior to the offering of such
property for sale, be made available for public
inspection, at reasonable times, at the offices of
the Commission at the community.

(Aug. 4, 1955, ch. 543, ch. 3, §34, 69 Stat. 474.)

Statutory Notes and Related Subsidiaries
TRANSFER OF FUNCTIONS

Atomic Energy Commission abolished and functions
transferred by sections 5814 and 5841 of this title. See
also Transfer of Functions notes set out under those
sections.

§ 2325. Sales price

(a) Government-owned single or duplex houses

In the sale to priority purchasers of properties
on which are located Government-owned single
or duplex houses, the sales price shall be the ap-
praised value less a deduction of 15 per centum
of the appraised value and less the deductions
provided by section 2326 of this title.

(b) Other properties

In all other cases the sales price to priority
purchasers shall be the appraised value less the
deductions provided by section 2326 of this title,
except that sales made under sections 2343(b)
and 2343(c) of this title shall be made at the
prices set forth therein.

(c) Appraised value of interest in commercial
property

The appraised value of the Government’s in-
terest in commercial property shall, in the cases
where renegotiation of the lease is requested by
the lessee under the provisions of section 2201(e)
of this title be based upon the renegotiated lease
if any is agreed on. Where such renegotiations
are requested, the sales proceedings shall not be
initiated until the completion of the renegoti-
ation.

(Aug. 4, 1955, ch. 543, ch. 3, §35, 69 Stat. 474; Pub.
L. 85-162, title II, §202, Aug. 21, 1957, 71 Stat. 410.)

Editorial Notes

AMENDMENTS
1957—Subsec. (¢). Pub. L. 85-162 added subsec. (c).
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REPORT WITH RESPECT TO RENEGOTIATIONS,
REAPPRAISALS, AND SALES PROCEEDINGS

Pub. L. 85-162, title II, §203, Aug. 21, 1957, 71 Stat. 410,
required Atomic Energy Commission, Federal Housing
Administration, and Housing and Home Finance Agen-
cy to report to Joint Committee by Jan. 31, 1958, with
respect to renegotiations, reappraisals, and sales pro-
ceedings authorized under subsec. (¢) of this section.

§ 2326. Deductions from sales price
(a) Improvements

In addition to any other deduction which may
be permitted from the sales price for property,
there shall, upon application by the prospective
purchaser, be deducted the amount by which the
current fair market value of the Government’s
interest in the premises is enhanced as a result
of improvements to the premises made by, or at
the expense of, the prospective purchaser: Pro-



		Superintendent of Documents
	2023-01-19T21:35:59-0500
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




