§1437f-1

ment conduct a study for purpose of examining alter-
native means of encouraging development of housing to
be assisted under this section for occupancy by large
families which reside in areas with a low-vacancy rate
in rental housing and report to Congress no later than
one year after Oct. 31, 1978, for purpose of providing leg-
islative recommendations with respect to this study.

TAXATION OF INTEREST PAID ON OBLIGATIONS SECURED
BY INSURED MORTGAGE AND ISSUED BY PUBLIC AGENCY

Pub. L. 93-383, title III, §319(b), Aug. 22, 1974, 88 Stat.
686, as amended by Pub. L. 99-514, §2, Oct. 22, 1986, 100
Stat. 2095, provided that: “With respect to any obliga-
tion secured by a mortgage which is insured under sec-
tion 221(d)(3) of the National Housing Act [section
17151(d)(3) of Title 12, Banks and Banking] and issued by
a public agency as mortgagor in connection with the fi-
nancing of a project assisted under section 8 of the
United States Housing Act of 1937 [this section], the in-
terest paid on such obligation shall be included in gross
income for purposes of chapter 1 of the Internal Rev-
enue Code of 1986 [formerly I.R.C. 1954] [chapter 1 of
Title 26, Internal Revenue Code].”’

RENTAL OR INCOME CONTRIBUTIONS; USE OF SPECIAL
SCHEDULES OF REQUIRED PAYMENTS FOR PARTICI-
PANTS IN MUTUAL HELP PROJECTS CONTRIBUTING
LABOR, ETC.

Pub. L. 93-383, title II, §203, Aug. 22, 1974, 88 Stat. 668,
provided that: ‘““The rental or income contribution pro-
visions of the United States Housing Act of 1937 [sec-
tions 1437 to 1437j of this title], as amended by section
201 of this Act, shall not preclude the use of special
schedules of required payments as approved by the Sec-
retary for participants in mutual help housing projects
who contribute labor, land, or materials to the develop-
ment of such projects.”

§1437f-1. Repealed. Pub. L. 116-6, div. G, title II,
§ 236, Feb. 15, 2019, 133 Stat. 467

Section, Pub. L. 113-235, div. K, title II, §221, Dec. 16,
2014, 128 Stat. 2754, related to report on section 8
project-based housing.

Provisions similar to those in this section were con-
tained in the following prior acts:

Pub. L. 113-76, div. L, title II, §225, Jan. 17, 2014, 128
Stat. 632.

§1437g. Public housing Capital and Operating
Funds

(a) Merger into Capital Fund

Except as otherwise provided in the Quality
Housing and Work Responsibility Act of 1998,
any assistance made available for public housing
under section 14371 of this title before October 1,
1999, shall be merged into the Capital Fund es-
tablished under subsection (d).

(b) Merger into Operating Fund

Except as otherwise provided in the Quality
Housing and Work Responsibility Act of 1998,
any assistance made available for public housing
under this section before October 1, 1999, shall be
merged into the Operating Fund established
under subsection (e).

(c) Allocation amount

(1) In general

For fiscal year 2000 and each fiscal year
thereafter, the Secretary shall allocate
amounts in the Capital Fund and Operating
Funds?! for assistance for public housing agen-
cies eligible for such assistance. The Secretary
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shall determine the amount of the allocation
for each eligible agency, which shall be, for
any fiscal year beginning after the effective
date of the formulas described in subsections
(d)(2) and (e)(2)—

(A) for assistance from the Capital Fund,
the amount determined for the agency under
the formula under subsection (d)(2); and

(B) for assistance from the Operating
Fund, the amount determined for the agency
under the formula under subsection (e)(2).

(2) Funding

There are authorized to be appropriated for
assistance for public housing agencies under
this section the following amounts:

(A) Capital Fund

For allocations of assistance from the Cap-
ital Fund, $3,000,000,000 for fiscal year 1999,
and such sums as may be necessary for fiscal
years 2000, 2001, 2002, and 2003.

(B) Operating Fund

For allocations of assistance from the Op-
erating Fund, $2,900,000,000 for fiscal year
1999, and such sums as may be necessary for
each of fiscal years 2000, 2001, 2002, and 2003.

(d) Capital Fund
(1) In general

The Secretary shall establish a Capital Fund
for the purpose of making assistance available
to public housing agencies to carry out capital
and management activities, including—

(A) the development, financing, and mod-
ernization of public housing projects, includ-
ing the redesign, reconstruction, and recon-
figuration of public housing sites and build-
ings (including accessibility improvements)
and the development of mixed-finance
projects;

(B) vacancy reduction;

(C) addressing deferred maintenance needs
and the replacement of obsolete utility sys-
tems and dwelling equipment;

(D) planned code compliance;

(E) management improvements, including
the establishment and initial operation of
computer centers in and around public hous-
ing through a Neighborhood Networks ini-
tiative, for the purpose of enhancing the
self-sufficiency, employability, and eco-
nomic self-reliance of public housing resi-
dents by providing them with onsite com-
puter access and training resources;

(F) demolition and replacement;

(G) resident relocation;

(H) capital expenditures to facilitate pro-
grams to improve the empowerment and eco-
nomic self-sufficiency of public housing resi-
dents and to improve resident participation;

(I) capital expenditures to improve the se-
curity and safety of residents;

(J) homeownership activities, including
programs under section 1437z—4 of this title;

(K) improvement of energy and water-use
efficiency by installing fixtures and fittings
that conform to the American Society of
Mechanical Engineers/American National
Standards Institute standards A112.19.2-1998
and A112.18.1-2000, or any revision thereto,
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