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former Appendix to Title 50, War and National Defense,
and which has been omitted from the Code. Title V of
the War Mobilization and Reconversion Act of 1944 was
classified to section 1671 of the former Appendix to
Title 50. For complete classification of this Act to the
Code, see Tables.

Act of October 13, 1949, referred to in cl. (2), is act
Oct. 13, 1949, ch. 685, 63 Stat. 841, which was classified
generally to subchapter I (§451 et seq.) of chapter 9 of
former Title 40, Public Buildings, Property, and Works.
Sections 1-5, 7, and 8 of the Act were repealed by Pub.
L. 107-217, §6(b), Aug. 21, 2002, 116 Stat. 1304. Section 6
of the Act was repealed by act Aug. 2, 1954, ch. 649, title
VIII, §802(b), 68 Stat. 642. See section 17010 of this title.

Reorganization Plan No. 23 of 1950, referred to in cl.
(3) and in the last proviso, is set out in the Appendix to
Title 5, Government Organization and Employees.

The Alaska Housing Act, as amended, referred to in
cl. (3) and in the third proviso, is act Apr. 23, 1949, ch.
89, 63 Stat. 57, as amended, which was classified prin-
cipally to sections 484 to 484d of Title 48, Territories
and Insular Possessions and was omitted from the
Code, except for section 2(a) of the Act, which added
section 214 to the National Housing Act and which is
classified to section 17156d of this title. For complete
classification of this Act to the Code, see Tables.

Act June 29, 1936, 49 Stat. 2035, referred to in cl. (5),
which related to resettlement or rural rehabilitation
projects, and which was classified to sections 431 to 434
of former Title 40, Public Buildings, Property, and
Works, was repealed by act Aug. 14, 1946, ch. 964,
§2(a)(1), 60 Stat. 1062. See chapter 50 (§1921 et seq.) of
Title 7, Agriculture.

Act May 19, 1949, 63 Stat. 68, referred to in cl. (5), au-
thorized the sale, without competitive bidding, of cer-
tain resettlement projects in Maryland, Wisconsin, and
Ohio, and was not classified to the Code.

CODIFICATION

Section was enacted as a part of title II of the Inde-
pendent Offices Appropriation Act, 1955, and not as part
of the National Housing Act which comprises this chap-
ter.

The third and last provisos contained in the original
have been omitted from this section. Those provisos
contained limitations on amounts available during fis-
cal year 1955 for certain administrative and other ex-
penses. Similar or related limitations were contained
in the following prior appropriation acts:

Oct. 17, 1975, Pub. L. 94-116, title I, 89 Stat. 583.

Sept. 6, 1974, Pub. L. 93414, title I, 88 Stat. 1096.

Oct. 26, 1973, Pub. L. 93-137, title I, 87 Stat. 492.

Aug. 14, 1972, Pub. L. 92-383, title I, 86 Stat. 541.

Aug. 10, 1971, Pub. L. 92-78, title I, 85 Stat. 273.

Dec. 17, 1970, Pub. L. 91-556, title IV, 84 Stat. 1462.

Nov. 16, 1969, Pub. L. 91-126, title III, 83 Stat. 241.

Oct. 4, 1968, Pub. L. 90-550, title III, 82 Stat. 955.

Nov. 3, 1967, Pub. L. 90-121, title II, 81 Stat. 359.

Sept. 6, 1966, Pub. L. 89-555, title II, 80 Stat. 686.

Aug. 16, 1965, Pub. L. 89-128, title II, 79 Stat. 541.

Aug. 30, 1964, Pub. L. 88-507, title II, 78 Stat. 664.

Dec. 19, 1963, Pub. L. 88-215, title II, 77 Stat. 446.

Oct. 3, 1962, Pub. L. 87-741, title II, 76 Stat. 738.

Aug. 17, 1961, Pub. L. 87-141, title II, 75 Stat. 362.

July 12, 1960, Pub. L. 86-626, title II, 74 Stat. 443.

Sept. 14, 1959, Pub. L. 86-255, title II, 73 Stat. 516.

Aug. 28, 1958, Pub. L. 85-844, title II, 72 Stat. 1080.

June 29, 1957, Pub. L. 85-69, title II, 71 Stat. 240.

June 27, 1956, ch. 452, title II, 70 Stat. 354.

May 19, 1956, ch. 313, Ch. V, 70 Stat. 166.

June 30, 1955, ch. 244, title II, 69 Stat. 213.

Statutory Notes and Related Subsidiaries

TRANSFER OF FUNCTIONS

Functions of Housing and Home Finance Agency and
Administrator thereof transferred to Secretary of
Housing and Urban Development by section 5(a) of De-
partment of Housing and Urban Development Act (Pub.

TITLE 12—BANKS AND BANKING

Page 434

L. 89-174, Sept. 9, 1965, 79 Stat. 669) which is classified
to section 3534(a) of Title 42, The Public Health and
Welfare.

§1701g-5a. Transfer of New Communities Fund
assets and liabilities

The Secretary shall transfer all assets and li-
abilities of the fund established pursuant to sec-
tion 717 of the Housing and Urban Development
Act of 1970, as amended (42 U.S.C. 4518), to the
Revolving fund (liquidating programs) estab-
lished pursuant to title II of the Independent Of-
fices Appropriation Act, 1955, as amended (12
U.S.C. 1701g-5).

(Pub. L. 98-45, title I, §101, July 12, 1983, 97 Stat.
223.)

Editorial Notes
REFERENCES IN TEXT

Section 717 of the Housing and Urban Development
Act of 1970, as amended (42 U.S.C. 4518), referred to in
text, was repealed by Pub. L. 98-181, title I [title IV,
§474(e)], Nov. 30, 1983, 97 Stat. 1239, but remaining in ef-
fect until completion of the transfer required in title I
of the Department of Housing and Urban Development-
Independent Agencies Appropriation Act, 1984.

The Independent Offices Appropriation Act, 1955, as
amended, referred to in text, is act June 24, 1954, ch.
359, 68 Stat. 272, as amended. Provisions of title II of
this Act relating to the establishment of the revolving
fund (liquidating programs) are classified to section
1701g-5 of this title. For complete classification of this
Act to the Code, see Tables.

CODIFICATION

Section was enacted as part of the Department of
Housing and Urban Development-Independent Agencies
Appropriation Act, 1984, and not as part of the National
Housing Act which comprises this chapter.

§ 1701g-5b. Liquidation of New Communities Pro-
gram; cancellation of debt

(a) Law applicable

In order to provide for the management and
orderly liquidation of the assets, and discharge
the liabilities, acquired or incurred in connec-
tion with the new communities program author-
ized pursuant to title IV of the Housing and
Urban Development Act of 1968 [42 U.S.C. 3901 et
seq.] and title VII of the Housing and Urban De-
velopment Act of 1970 [42 U.S.C. 4501 et seq.]
(hereafter referred to in this section as ‘‘title
IV” and ‘‘title VII”, respectively), the liquida-
tion of the new communities program shall be
carried out pursuant to the provisions of law ap-
plicable to the revolving fund (liquidating pro-
grams) established pursuant to title II of the
Independent Offices Appropriations Act, 1955 [12
U.S.C. 1701g-5], upon the transfer by the Sec-
retary of Housing and Urban Development (here-
after in this section referred to as the ‘‘Sec-
retary’’) of the assets and liabilities of the fund
authorized under section 717 of title VII [42
U.S.C. 4518] to such revolving fund, as required
in title I of the Department of Housing and
Urban Development-Independent Agencies Ap-
propriation Act, 1984 [12 U.S.C. 1701g-5a]. The
Secretary shall report to the Congress not less
than sixty days prior to taking any action with
respect to the disposition of real property (other
than a purchase money mortgage) which in-
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